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Supplementary Figures
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Figure S1. Commodities Module Stock-Flow Diagram.
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Figure S2. Industries Module Stock-Flow Diagram.
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Figure S3. Government Module Stock-Flow Diagram.
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Figure S4. Investment and Savings Module Stock-Flow Diagram.
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Figure S5. Households Module Stock-Flow Diagram.

[image: ]
Figure S6. Labour Module Stock-Flow Diagram.
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Figure S7. Capital Module Stock-Flow Diagram.



Index of Variable Names and Definitions

Subscripts
	Subscript indices
	Description

	h
	Factors, i.e. labour (lab) and capital (cap)

	i
	Commodities

	j
	Industries

	k
	Input types, i.e. composite intermediate inputs (intinput) and composite factors (compfact)

	p
	Skill types



Stocks

Variable Name	Description				
Capital 	Capital stock
Hhldaccount	Household account
Industryaccount 	Industry account
Labour 	Labour stock
Govtaccount 	Government account
Pcfact	Composite factor price 
Pcoms 	Commodity supply price
Pfact	Factor price
Pfiinputs 	Composite input price
Pskill	Skill price
Prodf	Productivity variable for factor 
Savingsaccount	Savings account

Flows

Variable Name	Description				
pcfactadjust	Adjustment to composite factor price 
changepcoms 	Increase in commodity price
changepfact	Increase in factor price 
changepskill	Increase in skill price
depreciation	Depreciation
disphhldincome 	Household disposable income
govtexpend 	Government expenditure 
govtincome 	Government disposable income
hhldexpend 	Household expenditure 
increaseprodf 	Increase in productivity
indexpends 	Actual industry expenditure
investment	Total investment
mcapital	Mobile capital 
newcapital	New capital
newlabour	New labour
priceadjust	Adjustment to composite input price
salesf 	Industry sales
savings 	Total savings

Endogenous Converters

Variable Name	Description						
actualpcfact	Calculated price for composite factors
actualpfiinputs	Calculated price for composite inputs 
capincomesh	Industry share of total capital income
caprentsh 	Industry share of investment based on capital returns
compfactord 	Composite factor demand
compfactors 	Composite factor supply
compfactoru	Use of composite factors
desiredpfact	Desired Pfact in response to factor availability
desiredpcoms 	Desired commodity price
desiredpskill	Desired Pskill in response to skill availability
dispfactorincome 	Available income from factors
effectpcoms 	Price change effect for commodity
effectpfact	Price change effect for factor 
effectpskill	Price change effect for skill
excesssupply 	Ratio of commodity production to commodity use
factinputshare	Factor inputs per unit of production	
factorincome	Factor income
factorratio	Ratio of factor supplied to demanded 
factorsd 	Demand for factors
factorss 	Supply of factors
factorsu 	Use of factors
factortax	Factor taxes
factsubstp 	Factor substitution parameter
ficoeff 	Total factor/intermediate inputs coefficient
fincomeinvested 	Factor income invested
fisubp 	Factor-intermediate inputs substitution parameter
govtconsump 	Government consumption 
hhldconsump 	Household consumption
hhldsavings 	Household savings
hhldtax 	Household taxes 
indconsump 	Intermediate consumption
indexpenditured 	Available industry expenditure
indexpends	Actual industry expenditure
indshareinvest 	Industry share of total investment
indskills 	Skill supply to industry 
interinputshare 	Commodity inputs per unit of production 
investconsump 	Investment consumption
labtransp 	Labour transformation parameter 
pcap 	Average capital price
pcfact	Composite factor price
pcomd 	Commodity demand price 
pinds 	Industry output price 
pintgood 	Composite intermediate input price
prodtax 	Production taxes 
productionc 	Commodity production
productionf 	Industry production
qcompfactd 	Calculated composite factor demand
qfactinter 	Quantity of composite inputs supplied
renttoaverage 	Industry rent relative to average rent 
salesc 	Commodity sales
skilld 	Skill demand 
skills	Skill supply
skillratio	Ratio of supplied skill to desired skill
taxprodc	Commodity production tax rate
tnewcapital 	Total new capital
unitcostprod 	Unit cost of production
usec 	Commodity use 

Exogenous Converters

Variable Name	Description						
AX	Base year commodity input coefficient 
AY	Base year composite factor input coefficient 
BASEINPUTSH	Base year factor/intermediate input coefficient
CDPCOMS	Change delay for commodity price
CDPFACT	Change delay for factor price 
CDPSKILL	Change delay for skill price
EFACTSUB 	Elasticity of factor substitution
ELABTRANS 	Elasticity of labour transformation 
EFINPUT	Elasticity of factor-intermediate inputs substitution
GCSP	Government consumption commodity share 
GHTRANS 	Government to households’ transfers 
GOVTSAVINGS 	Government savings
HCSP 	Household consumption commodity share
ICSP 	Investment consumption commodity share
INVESTMOB 	Share of capital income mobile across industries
LGR 	Labour growth rate 
LOOKUPPCOMS 	Lookup function determining applicable price change effect
LOOKUPPFACT	Lookup function determining the scalar to apply to Pfact in response to the relative supply and demand for factor 
LOOKUPPSKILL	Lookup function determining the scalar to apply to Pskill in response to the relative supply and demand for skill 
LSFCONVERT 	Labour stock to flow converter
MOBILESH 	Share of capital able to be reallocated
RDEP 	Depreciation rate 
RFISTRANS 	Share of factor income invested 
RPRODF	Rate of productivity growth for factor 
SCALEFI	Scale parameter for factor-intermediate inputs substitution
SCALEL 	Scale parameter for labour transformation 
SCALEP 	Share parameter for factor substitution
SFCONVERT 	Stock-flow converter
SHAREFI 	Share parameter for factor-intermediate inputs substitution
SHAREL 	Share parameter for labour transformation 
SHAREP 	Share parameter for factor substitution
SKILLSHARE 	Skill share of total labour
SSP	Household savings share
TAXFACT 	Factor tax rate
TAXHHLD 	Household tax rate
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